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'$���4*
x 7KH�DSSHDO�LV�PDGH�XQGHU�VHFWLRQ����RI�WKH�7RZQ�DQG�&RXQWU\�3ODQQLQJ�$FW������

DJDLQVW�D�UHIXVDO�WR�JUDQW�SODQQLQJ�SHUPLVVLRQ�
x 7KH�DSSHDO�LV�PDGH�E\�0U *URV]�DJDLQVW�WKH�GHFLVLRQ�RI�WKH�&RXQFLO�RI�WKH�/RQGRQ�

%RURXJK�RI�%H[OH\�
x 7KH�DSSOLFDWLRQ�5HI����������)8/��GDWHG����-DQXDU\�������ZDV�UHIXVHG�E\�QRWLFH�GDWHG�

���$SULO������
x 7KH�GHYHORSPHQW�SURSRVHG�LV�FRQYHUVLRQ�DQG DOWHUDWLRQV�WR�WKH�H[LVWLQJ�SXEOLF�KRXVH�

LQFOXGLQJ�D�ILUVW�IORRU�UHDU�H[WHQVLRQ�DQG�DOWHUDWLRQV�WR�URRIOLQH�LQFRUSRUDWLQJ�WZR�VLGH�
GRUPHU�H[WHQVLRQV�WR�SURYLGH���UHVLGHQWLDO�XQLWV�FRPSULVLQJ���[ VWXGLR�IODW��� [ ��EHG�
IODW��� [ ��EHG�IODWV DQG���[ � EHG�IODW�

'HFLVLRQ

�� 7KH�DSSHDO�LV DOORZHG�DQG�SODQQLQJ�SHUPLVVLRQ�LV�JUDQWHG�IRU�FRQYHUVLRQ�DQG�
DOWHUDWLRQV�WR�WKH�H[LVWLQJ�SXEOLF�KRXVH�LQFOXGLQJ�D�ILUVW�IORRU�UHDU�H[WHQVLRQ�DQG�
DOWHUDWLRQV�WR�URRIOLQH�LQFRUSRUDWLQJ�WZR�VLGH�GRUPHU�H[WHQVLRQV�WR�SURYLGH���
UHVLGHQWLDO�XQLWV�FRPSULVLQJ���[�VWXGLR�IODW����[���EHG�IODW����[���EHG�IODWV�DQG���
[�� EHG�IODW DW�7KH�5R\DO�&KDUORWWH�3XEOLF�+RXVH������ ���6WDWLRQ�5RDG��
&UD\IRUG��'DUWIRUG�'$���4* LQ�DFFRUGDQFH�ZLWK�WKH�WHUPV�RI�WKH�DSSOLFDWLRQ�5HI�
���������)8/��GDWHG����-DQXDU\������DQG�VXEMHFW�WR�WKH�FRQGLWLRQV�VHW�RXW�LQ�
WKH�VFKHGXOH�DW�WKH�HQG�RI�WKLV�GHFLVLRQ�OHWWHU�

0DLQ�,VVXH

�� 7KH�PDLQ�LVVXH�LV�WKH�HIIHFW�RI�WKH�GHYHORSPHQW�LQ�WHUPV�RI�WKH�ORVV�RI�WKH�
SXEOLF�KRXVH�DV�D�FRPPXQLW\�IDFLOLW\�

5HDVRQV

�� 7KH�&RXQFLO�KDV�JLYHQ�VLJQLILFDQW�ZHLJKW�LQ�LWV�GHFLVLRQ�WR�WKH�VWDWXV�RI�WKH�
SXEOLF�KRXVH�DV�D�OLVWHG�$VVHW�RI�&RPPXQLW\�9DOXH��$&9�� )URP�WKH�
LQIRUPDWLRQ�SURYLGHG�LW�LV�DSSDUHQW�WKDW�EHIRUH�LW�FORVHG�WKH�SXE�ZDV�WKH�
VXEMHFW�RI�VRPH�UHSXWDWLRQDO�LVVXHV�LQFOXGLQJ�DV�D�UHVXOW�RI�DQWL�VRFLDO�
EHKDYLRXU���$OWKRXJK�WKHUH�DSSHDU�WR�KDYH�EHHQ�VRPH�SRVLWLYH�PHVVDJHV�RQ�
VRFLDO�PHGLD�DERXW�WKH�YHQXH� DQG�QRWZLWKVWDQGLQJ�WKH�YLHZV�RI�&$05$�DQG�
WKH�%H[OH\�&LYLF�6RFLHW\��IURP WKH UHSUHVHQWDWLRQV�UHFHLYHG�WKHUH�DSSHDUV WR�EH�
QR�VLJQLILFDQW�UHVLVWDQFH�WR�WKH�ORVV�RI�WKH�SXEOLF�KRXVH�IURP�ORFDO�UHVLGHQWV���
,QGHHG�,�QRWH�WKDW�RQH�UHVLGHQW��GHVSLWH�RULJLQDOO\�REMHFWLQJ�WR�WKH�SURSRVDO��
KDV�VLQFH�WDNHQ�WKH�YLHZ WKDW�LW�ZRXOG EH�SUHIHUDEOH�WR�WKH�YHQXH�UH�RSHQLQJ�DV�
D�SXEOLF�KRXVH�
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�� &RQFHUQV KDYH�EHHQ�H[SUHVVHG E\�WKH�&RXQFLO�DQG�RWKHUV WKDW�WKH�FRQWLQXHG�
YLDELOLW\�RI�WKH�VLWH�DV D�SXEOLF KRXVH�KDV�QRW�EHHQ�WHVWHG�E\�WKH�DSSHOODQW���
+RZHYHU LW�LV�DFFHSWHG�E\�WKH�&RXQFLO�WKDW WKHUH�LV�QR�UHTXLUHPHQW�ZLWKLQ�WKH�
GHYHORSPHQW�SODQ�IRU�VXFK�D�WHVW�WR�EH�XQGHUWDNHQ ZKHQ�FRQVLGHULQJ WKH�
SRWHQWLDO�GLVSRVDO�RI�FRPPXQLW\�IDFLOLWLHV���)XUWKHUPRUH��ZKLOVW�WKH\�PD\�KDYH�
GLIIHUHQW�FKDUDFWHULVWLFV��IURP�WKH�LQIRUPDWLRQ�EHIRUH�PH��WKHUH�ZRXOG�DSSHDU�WR�
EH�VHYHUDO�DOWHUQDWLYH�SXEOLF�KRXVH�YHQXHV ZLWKLQ�UHODWLYHO\�HDV\�ZDONLQJ�
GLVWDQFH IRU�PRVW�SHRSOH IURP WKH�DSSHDO�VLWH� 7KHUHIRUH�,�DP�QRW�SHUVXDGHG�
WKDW�WKH�SURSRVDO�ZRXOG�UHVXOW�LQ�DQ\�VLJQLILFDQW�KDUP�WR�WKH�FRPPXQLW\¶V�
DELOLW\�WR�PHHW�LWV�GD\�WR�GD\�QHHGV�

�� ,Q�WHUPV�RI�WKH�VWDWXV�RI�WKH�DSSHDO�VLWH�DV�DQ�$&9��WKH�DSSHOODQW�KDV GUDZQ�
P\�DWWHQWLRQ�WR�D�SUHYLRXV�DSSHDO�GHFLVLRQ�ZKLFK�LQYROYHG�WKH�FRQYHUVLRQ�RI�D�
SXEOLF�KRXVH�WR SURYLGH�UHVLGHQWLDO�DFFRPPRGDWLRQ���7KH�,QVSHFWRU�LQ�WKDW�FDVH�
VWDWHG�WKDW�³WKH�SULPDU\�SXUSRVH�RI�$&9�OLVWLQJ�LV�WR�DIIRUG�WKH�FRPPXQLW\�DQ�
RSSRUWXQLW\�WR�SXUFKDVH�WKH�SURSHUW\��QRW�WR�SUHYHQW�RWKHUZLVH�DFFHSWDEOH�
GHYHORSPHQW´����,�KDYH�QR�UHDVRQ�WR�WDNH�D�GLIIHUHQW�YLHZ���:KLOVW ,�DFFHSW�WKDW�
WKH�VWDWXV�RI�WKH SURSHUW\�DV�DQ�$&9�LV�D�PDWHULDO FRQVLGHUDWLRQ ZKHQ�DVVHVVLQJ
D�SURSRVDO�IRU�FKDQJH�RI�XVH DQG�WKDW�WKH�SRVVLELOLW\�RI�D�PRUH�SRSXODU SXEOLF�
KRXVH�XVH�EHLQJ�UHVXUUHFWHG�LQ�WKH�IXWXUH�FDQQRW�EH�UXOHG�RXW� IRU�WKH�UHDVRQV�
VHW�RXW�DERYH ,�DP�QRW�SHUVXDGHG�WKDW�WKH�&RXQFLO�KDV�PDGH�D�FRPSHOOLQJ�FDVH�
IRU�LWV�UHWHQWLRQ�

�� , WKHUHIRUH�FRQFOXGH�WKDW�WKH�SURSRVHG�GHYHORSPHQW�ZRXOG�QRW�UHVXOW�LQ�KDUP�LQ�
WHUPV�RI�WKH�ORVV�RI�WKH�SXEOLF�KRXVH�DV�D�FRPPXQLW\�IDFLOLW\� ,W�ZRXOG�DFFRUG�
ZLWK�3ROLFLHV�&6����&6���DQG�&6���RI�WKH�%H[OH\�&RUH�6WUDWHJ\������DQG�ZLWK�
WKH�1DWLRQDO�3ODQQLQJ�3ROLF\�)UDPHZRUN�LQVRIDU�DV�WKH\�VHHN�WR�SUHYHQW�WKH�ORVV�
RI H[LVWLQJ�VHUYLFHV�DQG�IDFLOLWLHV�ZKHUH�WKLV�ZRXOG�UHGXFH�WKH�FRPPXQLW\¶V�
DELOLW\�WR�PHHW�LWV�GD\�WR�GD\�QHHGV�

2WKHU�0DWWHUV

�� 7KHUH�KDYH�EHHQ�D�QXPEHU�RI�IXUWKHU�FRQFHUQV�UDLVHG�E\�WKLUG�SDUWLHV�� 7KH�FDU�
SDUNLQJ�VXUYH\� XQGHUWDNHQ�DV�SDUW�RI�WKH�DSSHOODQW¶V�WUDQVSRUW�VWDWHPHQW�
UHYHDOHG�D�GHJUHH�RI�VXUSOXV�RYHUQLJKW�SDUNLQJ VSDFH RQ�VWUHHWV�ORFDWHG�LQ�WKH�
YLFLQLW\�RI�WKH�VLWH���7KH�&RXQFLO�DJUHH�WKDW�WKLV�ZRXOG�EH�VXIILFLHQW�WR�
DFFRPPRGDWH�DQ\�DGGLWLRQDO�SDUNLQJ�GHPDQG�JHQHUDWHG�E\�WKH�GHYHORSPHQW�
DQG�,�KDYH�QR�UHDVRQ�WR�WDNH�D�GLIIHUHQW�YLHZ���:KLOVW�,�QRWH�WKDW VRPH�
UHVLGHQWV�UDLVH�FRQFHUQV�WKDW�WKLV�GRHV�QRW�DFFXUDWHO\�UHIOHFW�WKH�OHYHO�RI�
SDUNLQJ�VWUHVV�LQ�WKH�ORFDOLW\��,�KDYH�QRW�EHHQ�SURYLGHG ZLWK�DQ\�DOWHUQDWLYH�
HYLGHQFH�WR�VXSSRUW�WKLV�SRVLWLRQ���

�� 7KH�SURSRVDO�ZRXOG�LQYROYH�VRPH�PRGHVW�H[WHQVLRQV WR�WKH�UHDU�RI�WKH�EXLOGLQJ�
DW�ILUVW�IORRU OHYHO�DQG�WR WKH�H[LVWLQJ�URRI�DUHD���7KHVH�DOWHUDWLRQV�ZRXOG�EH�
VXERUGLQDWH�LQ�VFDOH�WR�DQG�ZRXOG�UHVSHFW�WKH�GHVLJQ�RI�WKH�H[LVWLQJ�EXLOGLQJ���
$FFRUGLQJO\�WKLV�ZRXOG�QRW�UHVXOW�LQ�KDUP�WR�LWV�FKDUDFWHU�DQG�DSSHDUDQFH��

�� ,Q�WHUPV�RI�DPHQLW\�VSDFH��HDFK�RI�WKH�XQLWV�ZLWK�WKH�H[FHSWLRQ�RI WKH�VWXGLR�
ZRXOG�EH�SURYLGHG�ZLWK�DQ�H[WHUQDO�WHUUDFH��D�FRPPRQ�DUUDQJHPHQW�LQ�IODW�
FRQYHUVLRQV� $OWKRXJK�WKH�VWXGLR�ZRXOG�QRW�EH�SURYLGHG�ZLWK�H[WHUQDO�DPHQLW\�
VSDFH��LW�ZRXOG�EH�H[SHFWHG�WR�DFFRPPRGDWH�RQO\�D�VPDOO�KRXVHKROG� WKHUHIRUH�
UHGXFLQJ�WKH�QHHG�IRU�VXFK�VSDFH�� 7KH�&RXQFLO�KDV�QRW�REMHFWHG�WR�WKH�OHYHO�RI�
EDOFRQ\�VSDFH�EHLQJ�SURYLGHG�DQG�,�KDYH�QR�UHDVRQ�WR�WDNH�D�FRQWUDU\�YLHZ�

� 5HI��$33�<�����:�����������
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��� :LWK�UHJDUG�WR�FRQFHUQV�H[SUHVVHG�DERXW�WKH�RYHUORRNLQJ�RI�QHLJKERXULQJ�
SURSHUW\� ,�DP�VDWLVILHG�WKDW�WKLV�FRXOG�EH�PLWLJDWHG�WKURXJK WKH�LQFRUSRUDWLRQ�
RI�VFUHHQLQJ�WR�WKH�WHUUDFHG�DUHDV���7KH�DSSHDO�VLWH�LV�VXIILFLHQWO\�VHSDUDWHG�
IURP�H[LVWLQJ�GZHOOLQJV�RQ�WKH�RSSRVLWH�VLGH�RI�6WDWLRQ�5RDG�WR�HQVXUH�WKDW�WKH�
SURSRVHG�WHUUDFH�DUHDV ZRXOG�QRW�UHVXOW�LQ�KDUP�WR�WKH�SULYDF\�RI�UHVLGHQWV�
WKHUH�

��� :KLOVW�FRQFHUQ�KDV�EHHQ�UDLVHG�DERXW�WKH�SRWHQWLDO�OLIHVW\OH�RI�IXWXUH�RFFXSLHUV�
RI�WKH�EXLOGLQJ��WKH�SURSRVHG UHVLGHQWLDO�GHYHORSPHQW�LV�FRPSDWLEOH�ZLWK�WKH�
HVWDEOLVKHG�UHVLGHQWLDO�FKDUDFWHU�RI�WKH�ORFDWLRQ���7KH�LQGLYLGXDO�LGHQWLW\�RI�
RFFXSLHUV�LV�QRW�D�PDWWHU�IRU�FRQVLGHUDWLRQ�

��� ,�KDYH�QRW�EHHQ�SURYLGHG�ZLWK�DQ\�LQIRUPDWLRQ�WR�VXJJHVW�WKDW�WKHUH�LV�D�
SUREOHP�LQ�WHUPV�RI�DYDLODEOH�GUDLQDJH�FDSDFLW\ RU�WKDW�KDUP�ZRXOG�EH�FDXVHG�
WR�WUHHV�VLWXDWHG�DGMDFHQW�WR�WKH�VLWH���:LWK�UHJDUG�WR�FRQFHUQV�WKDW�WKH�DFWLRQV�
RI�D�&RPPLWWHH�PHPEHU�UHVXOWHG�LQ�D�FRQIOLFW�RI�LQWHUHVW��WKLV�LV�D�PDWWHU�WKDW�
ZRXOG�QHHG�WR�EH�WDNHQ�XS�GLUHFWO\�ZLWK�WKH�&RXQFLO�DQG�LV�QRW�IRU�P\�
GHOLEHUDWLRQV�LQ�WKLV�DSSHDO���,�UHFRJQLVH�WKDW�VLQFH�WKH�&RXQFLO¶V�GHFLVLRQ�LQ�WKLV�
FDVH��LW�KDV�JLYHQ�SHUPLVVLRQ IRU�DQ�DOWHUQDWLYH�SURSRVDO�ZKLFK�ZRXOG�LQFOXGH�
UHWDLQLQJ�SDUW�RI�WKH�SUHPLVHV�DV�D�SXEOLF�KRXVH���7KDW GHFLVLRQ��KRZHYHU��GRHV�
QRW�PHDQ�WKDW�WKH�FRPPXQLW\�YDOXH�RI�WKH�SXEOLF�KRXVH�LV�JUHDWHU�WKDQ�LW�ZDV�
EHIRUHKDQG DQG�,�PXVW�FRQVLGHU�WKH�FXUUHQW�SURSRVDO�RQ�LWV�RZQ�LQGLYLGXDO�
PHULWV�

&RQGLWLRQV

��� ,�KDYH�FRQVLGHUHG�WKH�FRQGLWLRQV�VXJJHVWHG�E\�WKH�&RXQFLO���&RQGLWLRQV�
VSHFLI\LQJ�WKH�SODQV�DQG�UHTXLULQJ�GHWDLOV�RI�WKH�H[WHUQDO�PDWHULDOV�DUH�QHHGHG�
WR�SURYLGH�FHUWDLQW\ DQG�WR�VDIHJXDUG�WKH�FKDUDFWHU�DQG�DSSHDUDQFH�RI�WKH�
DUHD���'HWDLOV�RI�F\FOH�DQG�ELQ�VWRUDJH�DUH�UHTXLUHG�WR�HQVXUH�D�VDWLVIDFWRU\�
VWDQGDUG�RI�GHYHORSPHQW� $�FRQGLWLRQ�UHTXLULQJ�WKH�SURYLVLRQ�RI�D�FRQVWUXFWLRQ�
PHWKRG�VWDWHPHQW�LV�UHTXLUHG�WR�SURWHFW�WKH�OLYLQJ�FRQGLWLRQV�RI�UHVLGHQWV�DQG�
LQ�WKH�LQWHUHVWV�RI�KLJKZD\�VDIHW\���&RQGLWLRQV�WR�PLWLJDWH�WKH�WUDQVPLVVLRQ�RI�
LQWHUQDOO\�JHQHUDWHG�QRLVH�DQG�UHTXLULQJ�WKH�DSSOLFDWLRQ�RI�VFUHHQLQJ�WR�EDOFRQ\�
DUHDV�LV�UHTXLUHG�WR�SURWHFW�WKH�OLYLQJ�FRQGLWLRQV�RI�UHVLGHQWV�

��� ,�KDYH�QRW�EHHQ�SURYLGHG�ZLWK�DQ\�UREXVW�HYLGHQFH�RU�DVVXUDQFH�DV�WR�KRZ�FDU�
IUHH�GHYHORSPHQW�RI�WKH�VLWH�FRXOG�EH�VHFXUHG�WKURXJK�D�SODQQLQJ�FRQGLWLRQ�WKDW�
ZRXOG�PHHW�WKH�YDULRXV�WHVWV�IRU�FRQGLWLRQV�ZLWKLQ�WKH�*RYHUQPHQW¶V�3ODQQLQJ�
3ROLF\�*XLGDQFH�RU�WKURXJK�WKH�VXEPLVVLRQ�RI D�VXLWDEOH�SODQQLQJ�REOLJDWLRQ�WR�
HQDEOH�FRQVLGHUDWLRQ�RI�WKLV�PDWWHU� +RZHYHU�,�KDYH�FRQFOXGHG�WKDW�WKHUH�
ZRXOG�EH�VXIILFLHQW�RQ�VWUHHW�FDU�SDUNLQJ�FDSDFLW\ ZLWKLQ�WKH�ORFDOLW\ WR�VHUYH�
WKH�GHYHORSPHQW� $�FRQGLWLRQ�SUHYHQWLQJ�UHVLGHQWV�IURP�REWDLQLQJ�SHUPLWV�LQ�
RUGHU�WR�HQVXUH�D�FDU�IUHH�GHYHORSPHQW�ZRXOG�QRW�WKHUHIRUH�EH�UHTXLUHG LQ�DQ\�
HYHQW���

&RQFOXVLRQ

��� )RU�WKH�UHDVRQV�VHW�RXW�DERYH�DQG�KDYLQJ�UHJDUG�WR�DOO�RWKHU�PDWWHUV�UDLVHG��,�
FRQFOXGH�WKDW�WKH�DSSHDO�VKRXOG�EH�DOORZHG�

5R\�0HUUHWW
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�� 7KH�GHYHORSPHQW�KHUHE\�SHUPLWWHG�VKDOO�EHJLQ�QRW�ODWHU�WKDQ���\HDUV�
IURP�WKH�GDWH�RI�WKLV�GHFLVLRQ�

�� 7KH�GHYHORSPHQW�KHUHE\�SHUPLWWHG�VKDOO�EH�FDUULHG�RXW�LQ�DFFRUGDQFH�
ZLWK�WKH�IROORZLQJ�DSSURYHG�SODQV� '3���>3@�6N�$��'3���±�>3@��%��
'3���±�>3@���

�� 1R�GHYHORSPHQW�VKDOO�FRPPHQFH�XQWLO�GHWDLOV DQG��ZKHUH VR�UHTXLUHG�E\�
WKH�ORFDO�SODQQLQJ�DXWKRULW\��VDPSOHV�RI�WKH�PDWHULDOV DQG�ILQLVKHV WR�EH�
XVHG�LQ�WKH�FRQVWUXFWLRQ�RI�WKH�H[WHUQDO�ZDOOV�DQG�URRI RI�WKH�SURSRVHG�
EXLOGLQJ KDYH�EHHQ�VXEPLWWHG�WR�DQG�DSSURYHG�LQ�ZULWLQJ�E\�WKH�ORFDO�
SODQQLQJ�DXWKRULW\���'HYHORSPHQW�VKDOO�EH�FDUULHG�RXW�LQ�DFFRUGDQFH�ZLWK�
WKH�DSSURYHG�GHWDLOV�

�� 7KH�GHYHORSPHQW�VKDOO�QRW�EH�RFFXSLHG�XQWLO�F\FOH�VWRUDJH�VSDFH�KDV�EHHQ�
SURYLGHG�LQ�DFFRUGDQFH�ZLWK�GHWDLOV�WR�EH�SUHYLRXVO\�DJUHHG�LQ�ZULWLQJ�E\�
WKH�ORFDO�SODQQLQJ�DXWKRULW\���7KH�DJUHHG�F\FOH�VWRUDJH�VSDFH�VKDOO�EH�
UHWDLQHG�WKHUHDIWHU�

�� 7KH�GHYHORSPHQW�VKDOO�QRW�EH�RFFXSLHG�XQWLO�VWRUDJH�VSDFH�IRU�UHIXVH�DQG�
UHF\FOLQJ�PDWHULDOV�KDV�EHHQ�SURYLGHG�LQ�DFFRUGDQFH�ZLWK�GHWDLOV�WR�EH�
SUHYLRXVO\�DJUHHG�LQ�ZULWLQJ�E\�WKH�ORFDO�SODQQLQJ�DXWKRULW\���7KH�DJUHHG�
VWRUDJH�VSDFH�VKDOO�EH�UHWDLQHG�WKHUHDIWHU�

�� 1R�GHYHORSPHQW�VKDOO�FRPPHQFH�XQWLO�D�&RQVWUXFWLRQ�0HWKRG�6WDWHPHQW�
KDV�EHHQ�VXEPLWWHG�WR�DQG�DSSURYHG�LQ�ZULWLQJ�E\�WKH�ORFDO�SODQQLQJ�
DXWKRULW\���7KH�VWDWHPHQW�VKDOO�SURYLGH�IRU�WKH�ORDGLQJ�DQG�XQORDGLQJ�RI�
SODQW�DQG�PDWHULDOV�LQFOXGLQJ�GHOLYHU\�KRXUV��VWRUDJH�RI�SODQW�DQG�
PDWHULDO�XVHG�LQ�FRQVWUXFWLQJ�WKH�GHYHORSPHQW��FRQVWUXFWLRQ�ZRUNLQJ�
KRXUV� PHDVXUHV�WR�FRQWURO�WKH�HPLVVLRQ�RI�GXVW�DQG�GLUW�GXULQJ�
FRQVWUXFWLRQ� PHDQV�RI�PLQLPLVLQJ�QRLVH�DQG�YLEUDWLRQ��LQFOXGLQJ�DQ\
SLOLQJ���PHDQV�RI�WKH�LGHQWLILFDWLRQ��UHPRYDO�DQG�VDIH�GLVSRVDO�RI
DVEHVWRV��FRQVWUXFWLRQ�VLWH�OLJKWLQJ�DQG�ZKHHO�ZDVKLQJ�IDFLOLWLHV���7KH�
DSSURYHG�&RQVWUXFWLRQ�0HWKRG�6WDWHPHQW�VKDOO�EH�DGKHUHG�WR�WKURXJKRXW�
WKH�FRQVWUXFWLRQ�SHULRG�IRU�WKH�GHYHORSPHQW�

�� 3ULRU�WR�ILUVW�RFFXSDWLRQ�RI�WKH�GHYHORSPHQW��GHWDLOV�RI�VFUHHQLQJ�
PHDVXUHV�WR�EH�DSSOLHG�WR�WKH�VRXWKHUQ�IODQN�ZDOO�RI�WKH�ILUVW�IORRU�UHDU�
WHUUDFH DQG�WR�PLWLJDWH�PXWXDO�RYHUORRNLQJ�EHWZHHQ�SURSRVHG�WHUUDFH�
DUHDV VKDOO�EH�VXEPLWWHG�WR�DQG�DSSURYHG�LQ�ZULWLQJ�E\�WKH�ORFDO�SODQQLQJ�
DXWKRULW\���7KH�DSSURYHG�PHDVXUHV�VKDOO�EH�LQVWDOOHG�SULRU�WR�ILUVW�
RFFXSDWLRQ�RI�WKH�GHYHORSPHQW�DQG�VKDOO�EH�PDLQWDLQHG�DV�VXFK�
WKHUHDIWHU�

�� 7KH�EXLOGLQJ�VKDOO�EH�DGDSWHG�VR�DV�WR�SURYLGH�VRXQG�LQVXODWLRQ�DJDLQVW�
LQWHUQDOO\�JHQHUDWHG�QRLVH��LQ�DFFRUGDQFH�ZLWK�D�VFKHPH�WR�EH SUHYLRXVO\�
VXEPLWWHG�WR�DQG�DJUHHG�LQ�ZULWLQJ�E\�WKH�ORFDO�SODQQLQJ�DXWKRULW\� 7KH�
VRXQG�LQVXODWLRQ�ZRUNV�VKDOO�EH�FRPSOHWHG��DQG�YHULILFDWLRQ�RI�WKLV�
VXEPLWWHG�WR�DQG�DSSURYHG�E\�WKH�ORFDO�SODQQLQJ�DXWKRULW\�LQ�ZULWLQJ��
EHIRUH�WKH�XVH�RI�WKH�EXLOGLQJ�EHJLQV���7KH�VFKHPH�VKDOO�EH�UHWDLQHG�
WKHUHDIWHU�
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